ILC: Explanation for the difference in the consolidated profit of 2019 year on year
On 30/03/2020, International Labor and Services JSC explained the difference in the consolidated profit of 2019 year on year as follows:

1. Holding Company:  

	Contents
	2019 (1)
	2018 (2)
	Difference (1 - 2)

	Total revenue
	63,699,143,368
	101,405,919,172
	(37,706,775,804)

	Profit 
	2,863,742,785
	6,415,207,371
	(3,551,464,586)


2. Consolidated FS

	Contents
	2019 (1)
	2018 (2)
	Difference (1 - 2)

	Total revenue
	86,651,827,746
	111,351,270,175
	(24,699,442,429)

	Profit 
	3,072,207,501
	8,026,707,318
	(4,954,499,817)


3. Explanation:

Main business operations of the Company are services related to sea transport such as: crew renting, ship management, maritime service, etc. in which, revenue from sea transport takes accounting for more than 70% of total revenue:

· Revenue in 2019 decreased year on year because: the transportation capacity of the Company decreased by 46.52%

Reason: The Company returned the VTB Union ship to Maritime Bank, so the Company has only 01 VTB Brave ship

· In 2019, the Sea transport market faced many difficulties especially dry bulk, rare commodities, low shipping fee. The trade war between China and the USA was very fierce and affected the business operations all over the world, many Chinese ship owner went back and served their area and competed directly with Asian ship owners, which made the market even more difficult. 

· The Company has been implementing many solutions to increasing revenue and creating jobs for labor as well as saving cost and reaching the highest revenue.

